Hoxnan 3a neiinocrra Ha [{upexkropa 3a
BPB3KH ¢ HHBecTHTOpHUTE Ha “Manapa IOpbsn” A/l
npe3 2025 roguna

Hacrosmusar otder chappka uHbOpMamms 3a
JEeHHOCTTa Ha AUPEKTOpa 32 BPB3KU C HMHBECTUTOPHUTE
Ha Manapa Opwsn A/l nmpe3 2025 ronuna. B Hero ca
M3JI0OKEHH OCHOBHHUTE acHeKTH, BbPXY KOHTO Oerre
CbCPENOTOUCHA AEHHOCTTa Ha IUPEKTOpa, KaKTO U
KOHKPETHHUTE MHUIMATUBH, KOUTO OAXa MpEeIIpUETH B
M3IBJIIHEHHE Ha TocTaBeHHTe 3amaud. OcHOBHarTa
paMKa, KOSITO ChIbprKa HACTOSIIIUAT OTYET € paborara
B M3MBJIHCHHE Ha 3aJb/DKEHHsITa MO 3akoHa 3a
nyONM4YHO TpeylaraHe Ha IEHHH KHIDKAa |
Hanmonamuus xonekc 3a KOPIOpaTHBHO YIpaBIICHHUE.

B npyxecTBOTO € Ch3Aa/ieHa CTPOMHA OpraHu3anys 3a
NpefocTaBsiHe Ha HMH(GOpPMAauusi OTHOCHO HETrOBOTO
TEKyIo ()UHAHCOBO M HMKOHOMHYECKO CBCTOSIHHUE,
KakTO W BCsKa Jpyra uWHPOpMalusi, Ha KOSTO
aKIIMOHEpUTE MMAaT INpaBo MO 3akoH. ToBa BOAM 1O
MOBHIIABAHE HAa JOBEPHETO Ha AaKLIHUOHEPHTE,
HWHBECTUTOPUTE U 3aMHTCPECYBAHUTC OT YIIPABJICHUCTO
Y JIEWHOCTTA Ha JIPY’KECTBOTO.

HeitnocTTa 3a BpB3KM ¢ uMHBectuTopure mpe3 2025
roJliHa c€ PBKOBOAW M OT OCHOBHHUTE MPUHIIUIIH,
3anersaiay B HarpoHamHus KOAEKC 3a KOPIIOPATHBHO
ynpaeneHrie. OCHOBHUTE NPUHIMINA, KbM KOHTO C€
OpUAbpKa W KOPIOPATUBHOTO YIIpaBiICHUE Ha
JIPY’KECTBOTO Ca 3allliTa TpaBaTa HA aKIHOHEPUTE,
oOe3reyaBaHe Ha PABHOIMOCTABEHO OTHOIICHHWE KbM
BCEKU AaKIHUOHEp (BKIIOYUTEITHO MHHOPHUTAPHUTE U
qyKJIeCTpaHHUTE aKIMOHEPH), CIa3BaHE IMpaBara Ha
TUIaTa, 3auHTEpPeCyBaHH OT  YIPABICHHETO W
YCTOMYMBOTO  pa3BUTHE HAa  JAPYKECTBOTO U
HachpUaBaHE HA CHTPYAHUUECTBOTO C THX.

CbrioacHO 3aKOHOBHTE pasnopendu AMPEKTOPHT 3a
BPB3KU C HHBECTUTOPUTE:

1) OcpbuectBiBa edeKTHBHA BpB3KAa  MEXKIY
YIOpPaBUTENHUSA OpPraH Ha JpPYKECTBOTO M HETOBHTE
aKlIMOHepHM W JIUIaTa, TPOSBWIM HWHTEpec Ja
WHBECTHPAT B IEHHU KHIKA Ha JIPY’KECTBOTO,KaTO UM
mpencTaBss  WH(OpManMA ~ OTHOCHO  TEKYIIOTO
(GUHAHCOBO W  HMKOHOMHYECKO CBCTOSIHHE  Ha
JIPY’KECTBOTO, KaKTO M BCAKa Jipyra nHMoOpMaius, Ha
KOSITO T€ MMaT IMpPaBO MO 3aKOH B KAa4eCTBOTO UM Ha
aKIMOHEPH WM MHBECTUTOPH;

2) OrtroBaps 3a H3MpaljaHe B 3aKOHOYCTAHOBEHHS
CPOK Ha MaTepHaJIMTE 32 CBUKAHO O0ILO ChOpaHHE IO
BCHYKH aKI[HOHEPH, TIONCKAJIH JIa CE 3aM03HAsAT C THX;

Annual Activity Report of the Investor
Relations Director of ,Madara Europe” AD
for 2025

This report contains information about the
activities of the Investor Relations Director of
Madara Europe AD in 2025. It outlines the main
aspects on which the Director's activities were
focused, as well as the specific initiatives taken
to fulfill the tasks assigned. The main
framework contained in this report is the
performance of the obligations under the Public
Offering of Securities Act and the National
Code of Corporate Governance.

The Company has established strict rules to
provide information about its current financial
and economic situation as well as any other
information to which shareholders are entitled
by law. This increases the confidence of
shareholders, investors and stakeholders in the
company's management and operations.

Investor Relations Activity in 2025 is also
guided by the core principles set out in the
National Code of Corporate Governance.

The main principles that adhere and corporate
governance of the company protection of
shareholders' rights, ensuring equal treatment of
all shareholders (including minority and foreign
shareholders), respect the rights of persons
interested in the management and sustainable
development of the company and promote
cooperation with them.

According to the laws and regulations the
Investor Relations Director:

1) Is carrying out effective
communication between the governing body of
the company and its shareholders and those
interested to invest in securities of the company,
as he provides information on current financial
and economic situation of the company and any
other information on which they are entitled by
law in their capacity as shareholders or
investors;

2) Is responsible for sending within the
statutory period of materials for a general
meeting to all shareholders who wished to
become acquainted with them;

3) Keeps accurate and complete minutes




3) Boam u cbXpaHsBa BEpHU W ITBIHU IMPOTOKOJIHA OT
3aceaHuATa Ha YIPABUTEIHUS U HAI30PHHS OpraH Ha
JPY>KECTBOTO;

4) OtroBaps 3a HABPEMEHHOTO H3IIpalllaHe Ha BCHUKH
HEOOXOIMMH OTYETH M YBEIOMJICHHS Ha JPYKECTBOTO
JO KOMHCHATA, peryivpaHus Ma3ap, Ha KOWUTO ce
THPryBaT IICHHUTE KHW)XKAa Ha JpPYXECTBOTO, U
IlenTpannus geno3urtop;

5) Boau perucTtsp 3a U3NPATEHUTE MATEPUAIH MO T.2
u 4, KakTo H 33 TOCTBIWIATE WCKaHHUS U
npexocTaBeHara nHGOpMamus 1Mo T. 1, KaKTo OIUCBa U
MPUYUHATE B CIIy4ail Ha HEMIPeI0CTaBsIHE Ha TTONCKaHa
UHpOpMAIHSL. Jlnnara, KOHTO yIpaBisiBaT
JIPY’KECTBOTO, €a JJIBXHHU na cbaeciictBaT Ha [IBU,
KakTO W Jla KOHTPOJHWpAT W3NBIHEHHETO Ha
rOpecroMeHaTUTe My (YHKIHIH.

JABU nomnana nmoa koutpoia na KOH.
JeiiHocTH, CBBp3aHHM ¢  HM3ObJIHEHHE  HA
3aKOHOYCTAHOBEHUTeE 3a1bJskeHns Ha [IBU
JeliHoCcTTa Ha AMpPEKTOpPA 33 BPB3KU C HHBECTUTOPUTE
mpe3 2025 r. 6 cBbp3aHa OCHOBHO C IIPEIOCTaBSHE HA
n3rcKyemara 1o 3akoH uHpopmanus kbM KOH, bDb,
I/l m oOmecTBeHOCTTa, MOAMBPKAHE Ha KOPEKTHHU
B3aMMOOTHOILICHHSI C aKOUOHEpUTE U OKa3BaHe
C’b[ICI\/'ICTBI/IC IIpyu BB3HUKHAJIMW BBIIPOCH, KAKTO U
ChACHCTBUE 32 T0OPO KOPIIOPATUBHO yIIPaBICHHUE.
HNudopmarnusra ce myOinKyBa upes:

| K®H - npeacraBsHu B [J€JI0BOACTBOTO U
cuctemara e-Register;

] OOmecTBeHOCTTa -
Investor.bg;

] b®b - nmpencraBsHu B JEIOBOACTBOTO U
W3IIOJI3BaHE Ha cucTeMarta extri.bg;

] Besxka  omoBecteHa  wHpopMamus  ce
myOJIMKyBa U Ha caiTa Ha JPy>KeCTBOTO
www.madaraeurope.eu

OIOJIETHHUTE Ha

®uHaHcoBa UHpopMauus

3a 2025 rox. ca mpeacTaBeHH (QUHAHCOBU OTYETH,
KaKTO CJIe/IBa:

] WupuBupyanan  (UHAHCOBM — OTYETH 34
JIEHOCTTA 33 TBPBO, TPETO U YETBBPTO TPUMECEUHE, U
3a IIbPBO IECTMECEUHE;

[ | WuauBumyaned rojuiieH GUHAHCOB OTYET 3a
JIeMHOCTTa — OUTUPAH.

OTt4eruTe ca MpencTaBeH! B CPOK M HAYMH OTPEJIeNICH
OT 3aKOHa.

Nudpopmanus Ad Hoc
ChriacHO 3aKOHOBHTE pasmopendu, APYKECTBOTO €
pasKpuBaio ad hoc uHpOpMAIHTa B

3aKOHOYCTAaHOBCHUTE CPOKOBE 1 HAYMHU.

of meetings of management and supervisory
authority of the company;

4) Is responsible for the timely
transmission of all required reports and
notifications to the Committee of the Company,
the regulated market on which securities are
traded company, and Central Depositary;

5) Keeps records for materials sent under
items 2 and 4, and the requests for information
provided under Item 1, as described and the
reasons in case of failure of the requested
information.

Persons who manage the company are obliged
to cooperate with the IRD and monitor
implementation of the aforementioned
functions. Investor Relations Director is under
the supervision of the FSC.

Activities related to implementation of the
statutory obligations of the IRD

The Investor Relations Director’s activity in
2025 has been mainly related to the provision of
information required by law to the FSC, BSE
Central Depository and the public, maintaining
correct relations with shareholders and assisting
in questions raised and support for good
corporate governance.

The information is published by:

| FSC - filed in the registry and the
system e- Register ;

| The public - newsletters of Investor.bg;
| BSE - filed in the registry and the

system extri.bg;

All information disclosed is also published on
the website of the company
www.madaraeurope.eu

Financial Information

Financial statements for 2025 have been
presented as follows:

| Individual financial statements for the
activity for the first, the third and the fourth
quarter, and for the first six months;

[ Individual annual financial statements
for the activity — audited.

The reports are submitted on time and manner
provided by law.

Ad Hoc Information

Under the laws, the company revealed the
information in ad hoc in the statutory deadlines
and ways.



http://www.madaraeurope.eu/
http://www.madaraeurope.eu/

IHoxanu, matepnaan u Ilporokonun ot OCA

[ C pemenne Ha CbBeTa Ha TUPEKTOPHTE €
CBUKAaHO O0OINO0 ChOpaHWE Ha aKIMOHEPUTE Ha
30.06.2025r. IlokanaTta, MaTepHaInuTe U MPOTOKOJA OT
mpoBeneroto OCA ca o0sBeHm B THpProBckus
pEeruCThbp, HAMYHU Ca HA WHTEPHET CTpPaHWIATa Ha
JIpy’KecTBOTO, OMOBECTEHH ca Ha OOIIECTBEHOCTTA
upe3 OroneTmHHUTE Ha Investor.bg, momageHu ca KpM
K®H u perynupanus maszap.

Boaene Ha peructpu

Cnen BnucBaHeTo Ha JpyxectBoto oT KOH B
perucrepa Ha IyOJUYHHUTE [PY>KECTBA, CBIJIACHO
3aKOHOBUTE H3WUCKBAHWS € 3all0YHATO BOJEHE Ha
CJIETHUTE PETUCTPHU:

| Peructep 3a H3npaTeHHTE YBEAOMIIEHHS IO
K®H, O6mectBenoctra, bdb wu llenrpanen
JIeN03UTap;

| Peructep Ha NOCTBHNMINTE 3alUTBAaHUSA H
npefocTaBeHaTa  uMHGoOpMauus 0T  CTpaHa Ha
aKIIMOHEPH, HHBECTUTOPH U 3aUHTEPECOBAHH JIMLIA.

Apyru geiiHocTH

1. Yyactue B ceMmmHapW, OOy4YeHHS W
KOH(EpEeHIINH.

2. CrneneHe Ha MpPOMEHUTE B JAeiicTBamaTa
HOpMaTHBHa 0a3a

3. Cnenene Ha uHTepHeT ctpanuuutre Ha KOH,
B®b, kakTo ©W Ha CHEUUMATU3UPAHU MEIUU,
myOauKyBamy uHpOpMaIH, 3acaraia JeHHOCTTa Ha
JIPYKECTBOTO.

4. [onmppxane Ha nHMOPMAIUATA B HHTEPHET

CTpaHMLIATa Ha JPY>KECTBOTO.

[Ipe3 2025 roa. cpeury ABU Hsma 3anouHanu, BUCAIIU
WIN TIPUKIIIOYMIIM C PELIeHUE aJMHHUCTPATUBHO -
HaKa3aTeJIHH MPOM3BOCTBA.

Hsama npomsiHa Ha oOcTosTencTBara o wi. 116r, an. 6
3IIIIK.

JeiitHocTTa TI0 BpPB3KH ¢ WHBeCTHUTOpUTE mpe3 2026
ron. me ObJe HACOYeHA KbM YCHBBPIICHCTBaHE Ha
BCHYKO, KOETO CE M3BBPIIBA B Ta3u 00JIACT.

Invitations, materials and minutes of the
GMS

Following a decision of the Board of Directors,
General Meeting of the shareholders has been
called on 30.06.2025. The invitation with
materials and the Minutes of the General
Meeting was filed in the Commercial Register,
also available on the website of the Company,
announced to the public through Investor.bg,
and submitted to the Financial Supervision
Commission and the regulated market.

Registers-keeping

After the entry of the company in the register of
public companies by the FSC, records keeping
of the following registers commenced, as
required by law:

u Register of notifications to the FSC, the
public, BSE and the Central Depository;
u Register of inquiries received and

information provided by shareholders, investors
and stakeholders.

Other activities

1. Participation in seminars, workshops
and conferences.

2. Tracking the changes in the existing
legislation

3. Monitor the websites of the FSC, BSE,
and specialized media publish information
concerning the company.

4. Maintaining the information on the
website of the company.

In 2025 against the IRD there were no
administrative - criminal proceedings initiated,
pending or terminated by a decision.

No change of circumstances under art. 116d,
para. 6 of POSA.

The activity on investor relations in 2026 will
focus on improving of everything which is
performed in that field.

Hata / Date: 31.03.2026

JBU noanuc: / IRD signature:
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AnexcaHabp I/IBQHOB / Alexander Ivanov




